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Koelsch Communities Building $40M Independent Living Community in Chandler, Arizona

October 30,2018 Published in The Latest News

CHANDLER, Ariz. — Koelsch Communities is in the midst of construction for Park at Copper
Creek, a luxury independent living community in the Phoenix suburb of Chandler.

G+ The three-story, 166,000-square-foot property will offer 135 apartments. Development costs were
estimated at $40 million.
=
il RJ Development, which is partnering with Koelsch on the project, purchased the six-acre
mal
development site in 2017 for $3.2 million. PNC Bank provided $30.5 million in construction
financing, while private investors funded the remainder of the costs.
Koelsch Construction is acting as general contractor. Judy Koelsch and David Goularte of JSK
Design will handle interior designs, and Koelsch Communities will operate the property.
Construction is scheduled for completion in spring 2019.
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Wolff Co. Breaks Ground on 143-Unit Community in Hillsboro, Oregon

HILLSBORO, ORE. — The Wolff Co. has broken ground on Revel Amberglen, an independent living
community within Hillsboro’s mixed-use Amberglen Business Park.

Cushman & Wakefield Advises on $264M, 17-Community Portfolio Sale for HCP
BOSTON — Cushman & Wakefield Senior Housing Capital Markets, acting as advisor to HCP Inc., has
arranged the sale of a portfolio of Brookdale-managed seniors housing communities.

Monticello Provides $69M in Financing for Seniors Housing Portfolio in New Jersey

NEW JERSEY — Monticello Asset Management has provided $65 million in bridge-to-HUD financing to
HP Intermediate Administrative Services LLC for the acquisition of four seniors housing communities in
New Jersey...

CareTrust REIT Buys 110-Bed Skilled Nursing Facility in North Dakota
FARGO, N.D. — CareTrust REIT Inc. (NASDAQ:CTRE) has acquired The Meadows on University, a 110-
bed skilled nursing facility in Fargo.

Speak Life Hires Executives for New Locations, Corporate HR

ALPHARETTA, Ga. — Speak Life, an Alpharetta-based operator, has hired managers for two of new
communities in addition to two hires at the corporate level.

Cushman & Wakefield Arranges $23.8M Construction Financing for Community in Bay Area
VALLEJO, Calif. — Cushman & Wakefield Senior Housing Capital Markets has arranged a $23.8 million
construction loan for The Lodge at Glen Cove, a 142-unit assisted living and memory care..

Sunshine Retirement Plans 150-Unit Community in Southern California

FOUNTAIN VALLEY, Calif. — Bend, Oregon-based Sunshine Retirement Living has announced plans for
Park View Estates, a 100,000-square-foot assisted living and memory care community in Fountain
Valley, located approximately 35...

Blueprint Brokers Sale of 73-Unit Community in Las Vegas

LAS VEGAS — Blueprint Healthcare Real Estate Advisors has arranged the sale of Pacifica Regency, a
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PORTLAND, Ore. — Carnegie Capital has sourced and structured a $6.2 million cash-out refinancing
for a 39-unit assisted living and memory care community in Portland.

Stoneridge Creek Completes 151-Unit Expansion in Pleasanton, California
PLEASANTON, Calif. — Stoneridge Creek, a continuing care retirement community in the Bay Area city
of Pleasanton, has completed a two-year expansion project on its 50-acre campus.
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Marcus &amp; Millichap Negotiates $1.1M Sale of Apartment Building in...
American Landmark Acquires 480-Unit Apartment Community in Plano
Timberland Partners Buys 228-Unit Multifamily Asset in Norman, Okla.

Doster Construction Completes 272-Unit Multifamily Property Near Baton Rouge
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Marcus &amp; Millichap Brokers $7.5M Sale of Apartment Property in...
Sunshine Retirement Plans 150-Unit Seniors Housing Community in Southern California

Radiant Senior Living Breaks Ground on 16-Unit Seniors Housing Expansion...
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